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GLOBAL QUES

— Close (April) Previous Month’s Close (May) Return (%)

DOW Jones Industrial (DJIA) 40669.36 42270.07
3.94%
GOLD 94611 94790 0.19%
SILVER 95900 96996 1.14 %
CRUDE OIL 4949 5199 5.05%
USD-INR
84.55 85.48 1.10%
US BOND YIELD 10YR 4.17% 4.39% 5.52%

IND BOND YIELD 10YR 6.36% 6.22% -2.14%
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DOMESTIC MARKET PERFORMANCE

Equity Indices Close (May) Previous Month’s Close Return (%)
(April)

NIFTY 24750.70 24334.30 1.71 %
NIFTY BANK NSE 55749.70 55087.15 1.20 %
NIFTY MIDCAP NSE 12712.20 12075.30 5.27%
NIFTY FIN NSE 26499.25 26113.55 1.48%
SENSEX NSE 81451.01 80242.24 1.51%
NIFTY IT NSE 37321.75 35794.95 4.27%
NIFTY PHARMA NSE 21442.05 21772.45 -1.52%
NIFTY AUTO NSE 23325.60 22308.40 4.56%
NIFTY REALTY NSE 949.35 885.85 7.17%
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Market Overview — May Performance

The Nifty 50 began May on a relatively steady footing at 24,311.90. After testing a low of 23,935.75, strong buying support emerged, propelling the index to an intra-month high of
25,116.25. It eventually closed the month at 24,750.70, with a net monthly gain of 416.50 points (+1.71%). This close near the high suggests continued optimism and buying momentum
in the market.

June Outlook — Consolidation with Positive Bias

As we step into June, the broader trend remains bullish, supported by a breakout from the flag pole pattern on the monthly chart. While some consolidation around current levels is
possible, a buy-on-dips strategy remains appropriate as long as the index sustains above 23,900.

The market is likely to oscillate within a sideways-to-upward range, with momentum picking up on decisive closes above 25,200.

Technical Analysis

Trend line Breakout & Moving Averages

The index continues to trade above the 20, 50, and 100-period EMAS, reinforcing the long-term bullish structure.

The breakout from the falling wedge pattern in April has been confirmed by a higher high and higher close in May, adding further conviction to the upside.

RSI (Momentum Indicator)
The 14-period RSI stands at 64.96, edging closer to the overbought territory but still leaving room for further gains.
The RSI is trending positively without divergence, suggesting strong underlying strength.

Key Support and Resistance Levels

Immediate Resistance: The first resistance is expected at 25,200, beyond which the index may test 25,600.

Immediate Support: Support lies at 23,900, followed by a more significant support zone near 23,400.

Sustained trading above 24,000-24,200 would continue to attract buying interest, while any dip toward 23,900 may be seen as a buying opportunity.
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Market Overview — May Performance and Technical Outlook
The Nifty Bank Index started May on a firm note, opening at 55,100.95. After a brief pullback to a low of 53,483.05, strong buying emerged, lifting the index to a high of
55,875.75. It closed the month near the high at 55,749.70, recording a strong monthly gain of +662.55 points (+1.20%). This closing confirms bullish strength, with the index
continuing its trajectory within the rising channel on the monthly chart.

June Outlook — Continuation Bias with Caution Near Channel Top

The structure of the monthly chart indicates continued upward momentum, with prices trading near the upper boundary of the rising channel. A buy-on-dips strategy is still
favored, but traders should remain cautious near the channel resistance zone (~56,000-56,200). As long as the index remains above 53,300, the bias remains positive, and dips
could present good long opportunities.

Technical Indicators and Momentum
The index is trading well above the 20/50/100/200 EMA levels, which supports the ongoing bullish trend.
The 14-month RSI stands at 68.17, suggesting strength but also proximity to the overbought zone. A breakout above 70 on RSI could signal a further extension of the rally.

Key Levels to Watch

Support Levels: The immediate support lies at 53,300, followed by a stronger cushion around 52,000. A breach below these may temporarily weaken sentiment.

Resistance Levels: The index is approaching the upper resistance band of the rising channel around 56,200-56,500. Sustained trade above this can open the path to 57,800 in the
medium term.
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Disclosure:

Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to companies/securities. Bonanza Portfolio Ltd is responsible for the
preparation of this research report and has taken reasonable care to achieve and maintain independence and objectivity in making any recommendations. Bonanza Portfolio Ltd or its
associates or Analyst or his relatives may or may not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication
of this research report.

Bonanza Portfolio Ltd operates under the regulation of SEBI RegnNo.INH100001666

Disclaimer:

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and research analyst engaged in preparing reports is
qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for circulation. This document is for information
purposes only and information / opinions / views are not meant to serve as a professional investment guide for the readers. Reasonable care has been taken to ensure that information
given at the time believed to be fair and correct and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored and brought to the attention of the sender.
Preparation of this research report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual
clients. Past performance is not a guide for future performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this data is representation of one of the support
document among other market risk criterion. The market participant can have an idea of risk involved to use this information as the only source for any market related activity. The
distribution of this report in definite jurisdictions may be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest
statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as endorsement of the views expressed in the analysis. The
price and value of the investments referred to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or
representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care has been taken
to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable.
Research report may differ between M/s. Bonanza portfolio Ltd RAs and other companies on account of differences in, personal judgment and difference in time horizons for which
recommendations are made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee
of the subject company. Research analyst have not received any compensation/benefits from the Subject Company or third party in connection with the research report.

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063 Web site: https://www.bonanzaonline.com
Research Analyst Regn No. INH100001666

SEBI Regn. No.: INZ000212137
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